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An actuarial forecast of the financial operation of basic medical insurance fund for urban em-
ployees under the background of population aging. Based on the evaluation of the effects of u-
niversal two-child policy
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[ Abstract] Taking the basic medical insurance fund of urban employees as case study, this paper quantitatively an-
alyzes the impacts of the implementation of the universal two-child policy on the financial operation of the fund by con-
structing a dynamic actuarial model. The study results are as follows: First, if the original birth policywas continued, the
accumulated deficit of the pooled fund wouldappear in 2036, and the accumulated deficit in 2070 would beas high as261. 60
trillionyuan. Second, with the introduction of the universal two-child policy, the accumulated deficits for each fertility in-
tention willnot change, but the cumulative deficit will decrease after 2038. Thirdly, on the basis of the implementation of
the universal two-child policy ,if the retirement age is delayed and the proportion of the unit’s expenses into the pooled fund
is adjusted, there will be no gap in the fund, and the accumulated balance in 2070 will be 36. 84 ~82.44 trillion yuan.
Thus, the universal two-child policy can improve the financial status of pooled fund to some extent, but it can’t play a sig-
nificant role in the short term. If delaying the retirementage andadjustingthe proportion of the unit’s expenses into the pooled

fund are made,the effects of improving the basic medical fund will be better.
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