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[ Abstract] Based on relevant data onhealth investment since the founding of the People’s Republic of China,
this paper reviewed the basic situation of health investment the past 70 years. Combined with literature analysis, this
paper summarizes the achievements of health investment from the aspects of the scale and structure of health invest-
ment, world rankings, and the development and changes of health financing policies. Outstanding features of the gov-
ernment-led multi-investment mechanism are analyzed from the new round healthcare system reform was enacted in
2009. The analysis results showed that there are still some problems in China’s health investment structure, govern-
ment health investment stability and sustainability, and out-of-pocket payments’ share in total health expenditure. At
the same time, the new situation and new challenges facing the new era were also investigated. The projection results
showed that for meeting the growing needs of the population and promote the high-quality development of the health-
care system, China’s health investment will keep on increasing in the future. It is predicted that, by 2030, China’s
health investment will reach 15.3 trillion yuan, which proportions to 9.2% of China’s GDP. In order to achieve a
transformation from “treatment-centered” to “people’s health-centered”, policy recommendations on establishing a

results-oriented healthcare funds input mechanism are proposed.
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