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[ Abstract] The World Bank Group developed program for Result (P4R) according to the needs of loan man-
agement, which was applied in the 12th China-World Bank Health Project. The traditional Investment Project Finan-
cing (IPF) of the World Bank Group has been applied in China for many more than 30 years, but the P4R is used in
the health program. However, the practical application experience of P4R is lacking. Taking the World Bank China
Health Reform Program-for-Results (the XI health project) and the world bank/ British government grant China rural
health development project (the XI health project) as the research objects, the study appraised the similarities and
differences between PAR and IPF, and analyzed advantages and disadvantages of P4R in health projects with LFE
composite evaluation model and SWOT. This study made recommendations for improving the World Bank financing
management tool and provided reference experience for the application of PAR in “Belt and Road” international coop-

eration projects and domestic health projects.
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