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[ Abstract] Objective; To analyze the impact of financial planning on the demand and utilization of community-
based care services for the urban elderly, and to make sure the community-based care service policies are well-
targeted and effective. Methods: Make a Probit model and conduct the propensity scale matching model (PSM) on the
basis of data obtained from China Longitudinal Aging Social Survey ( CLASS)in 2018. Results; Both the demand for
and utilization of community-based care services in Chinese urban areas are low; and the financial planning has a
significant squeezing effect on the utilization of community-based care servicestogether with a significant boosting
effect on demand; contents of elderly financial planning influence the demand for and utilization of community-based
care services among urban elderly people, with greater effects of cash and risk prevention types of planning; the
squeezing effect of financial planning on the utilization of community-based care services among urban elderly people
and the boosting effect on demand are more noticeable among low-educated seniors. Conclusion; The government
should pay attention to the mismatch between supply and demand of community-based care resources, and improve
the quality and efficiency of community-based care services, meanwhile take into consideration of characteristics of

the elderly so that equivalent services are provided and the risk prevention needs of the elderly are taken care of.
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