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Status quo and relevant suggestions on biomedical industry in China (Hainan) pilot free trade zone
LI Yang' , WANG Ying-wei' , CAO Zheng-yu' , LIANG Yun®

1. China Pharmaceutical University, Nanjing Jiangsu 210009, China

2. Guangdong Medical Products Administration, Guangzhou Guangdong 510620, China

[ Abstract] Biomedical industry is heading towards a high quality. Since the establishment of China ( Hainan)
Pilot Free Trade Zone, the government has successively issued and implemented several management measures to
promote development of biomedical industry in Hainan. With the help of policy dividends, Hainan Free Trade Pilot
Zone has achieved phased results in top-level policy and regulation design, input and output of research and
development, trade investment and financing, as well as international cooperation. However, problems such as poor
connection between international laws, unbalanced industrial structure, difficulties in talent introduction, restrictions
on medical resources, low openness of the financial industry, and forming industrial clusters need to be solved
urgently. It is suggested that a legal system in line with international standards is constructed as soon as possible,
government funds and venture capital should be encouraged in this industry while making full use of institutional
advantages and policy dividends, and high-level global talents introducing mechanism should be perfected to boost the
construction of biomedical industrial chain so that the industry gains high-quality development in China ( Hainan)
Pilot Free Trade Zone. Meanwhile, foreign cooperation should be strengthened through location advantages, and the
“ government-industry-academia-medical research” chain be continuously deepened to guarantees the growth of

biomedical industry.
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