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Redistribution and social investment functions of long-term care insurance; Experiences and
inspiration from Germany, Japan and South Korea
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[ Abstract] The article constructs a framework to analyze the redistribution and social investment effects of the
Long-Term Care Insurance (LTCI) based on developmental welfare theory, and conducts a comparative analysis of
these in Germany, Japan and South Korea. The following conclusions are drawn: Firstly, the LTCI promotes the
development of the LTC service market, regardless of the payment level and method, yet quality of the service and
stability of nursing staffs are influenced by the degree of government regulation. Secondly, Low levels of entitlement
payments will make it difficult to promote the participation of family caregivers in the labor market; Although a higher
level of entitlement can form a substitute for family care to a certain extent, it is difficult to completely replace the role
of family caregivers. Thirdly, at similar payment level, the mixed payment method and high out-of-pocket ratio will

cause unequal use of care services for the elderly to a certain extent, which is not conducive to promoting social equity.
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